


Art 10 -  Repairing & Improving Roads

Location Item Description Estimated Unit Unit
Price

Total Price

Lang Hill Road Hot Mix Asphalt 19.0 MM HMA 1,221.00 TON $77.00 $94,017.00

Reclaim & Fine Grade 11,100.00 SY $1.75 $19,425.00

Total Lang Hill
Road

$113,442.00

Raymond Road Hot Mix Asphalt 9.5 MM HMA 
Shim/Surface

2,100.00 TON $86.00 $180,600.00

Total Raymond
Road

$180,600.00

Wyman Road Hot Mix Asphalt 19.0 MM HMA 1,834.00 TON $77.00 $141,218.00
Reclaim & Fine Grade 16,650.00 SY $1.75 $29,137.50

Total Wyman
Road

$170,355.50

TOTAL $464,397.50



THE P LA N N IN G  BO AR D

The  P lann in g  B o a rd  issu ed  a to ta l o f  fo r ty  th re e  (43) land  use  p e rm its  th is  yea r. T w o  (2) w e re  n ew  

h o m es , se ven  (7) w e re  n ew  m a n u fa c tu re d  h o m e s  and  th e  re s t w e re  a c ce s so ry  s t ru c tu re s  and  fo u r  (4) 

b u s in e ss  p e rm its .

Th e  P lann in g  B o a rd  m e e ts  th e  f ir s t  and  th ird  T u e sda y  o f  ea ch  m o n th  a t 6 :00p  a t th e  P a lm y ra  C o m m u n ity  

C en te r . Th e  B o a rd  ha s b e en  w o rk in g  o n  v a r io u s  changes to  th e  O rd in a n ce s . A ll m e e t in g s  a re  o p en  to  

th e  p u b lic  and  y o u r  in p u t is a lw a y s  a p p re c ia te d .

Th e  Boa rd  is a lso  lo o k in g  fo r  n e w  m e m b e rs  t o  jo in  th e  P la n n in g  B o a rd .

G a ry  B e e m /C h a irm a n

Annual Report 2015 
Anim al Control 

Town of Palmyra

For the  year 2014  in th e  to w n  o f  Palm yra, A n im a l co n tro l has hand led  a p p ro x im a te ly  146  calls, na tu re  o f 
ca lls  b roken  d o w n  as fo llow s:

S tray  Cat - 29

S tray  Dog - 38

M iss in g  A n im a l - 17

L ivestock  @  Lg. - 12

W e lfa re  Ck. - 22

Dog B ite  - 3

O th e r  - 14

A ss is t O the r A gency  - 11

The  ACO  w o u ld  like  to  adv ise  any  re s id en t th a t loses and an im a l to  c o n ta c t th e  AC O  v ia  d isp a tch  a t 487 - 
3101 so  th a t  ACO  can be aw a re  o f the  s itu a t io n  and  be on  th e  lo o ko u t fo r  y o u r an im a l to  re tu rn  it to  you  
p rom ptly . The ACO  w ou ld  like  to  rem ind  re s id en ts  tha t it is ve ry  im p o r ta n t  t o  keep  y o u r  con tac t 
in fo rm a tio n  up to  da te  w ith  th e  to w n  o ffice ; th is  is the  on ly  w ay  A CO  has to  c o n ta c t y o u  shou ld  y o u r pe t 
be found . A d d it io n a lly , it  is e x trem e ly  im p o r ta n t  to  v a cc in a te  yo u r pets, and  be su re  th a t  th e y  a re 
w ea r in g  th e ir  tags fo r  th e  v a cc in a tio n s  and  licens ing . This is s o m e tim e s  th e  o n ly  m eans o f  id e n t if ic a t io n  
th a t th e  A C O  has to  reun ite  a pe t w ith  th e ir  o w ne r.

P lease  fe e l fre e  to  con ta c t A C O  v ia  d isp a tch  a t th e  n u m b e r lis te d  above  shou ld  you  have  any q ue s tio n s  
o r  con ce rn s  rega rd ing  an im a ls  in the  Tow n  o f Pa lm yra .

Thank you

Karen Baker 
A n im a l C o n tro l O ff ic e r
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Local Sealer of W eights and  M easures 

Palm yra 2014

Starting in early January, the test w eights and 

Fuel pum p  test cans w ere taken to A ugusta for 

Their yearly calibrations tests, in the m idd le  of 

January, I picked up  the equ ipm en t and 

A ttended  a m eeting w ith a State Sealer for 

u p d a tes  on new  devices.

In May I w as sw orn  in at the tow n office.

In Septem ber th rough  N ovem ber 30 scales 

w ere tested and found to be in good w orking 

o rder and  w ithin the state tolerances. 

Respectfully subm itted  

Local Sealer, Tim Briggs 

Phone 942-7562

Tim othy Briggs 

39 C raw ford Road 

Dexter, ME 04930 

207-942-7562 

tbriggson'my fairpoint.net 

Cell 717-7295
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Cemetery Committee

We would like to add Nat and Ann Foss to the committee. They have been a tremendous help 
the past few years. Thibodeau's Lawn Care Service has done a great job. Dave Kimball, our 
Sexton, has been repairing old headstones, severely damaged by fallen trees in a past wind 
storm. We'll be doing more repairing in the future. Nat Foss has made signs for the cemetery, 
which will be put up in the spring.

Respectfully Submitted

Vondell Dunphy 
Ann Foss 
Nat Foss

Remembrance

Please take a few moments to remember all our service men and service women serving our 
country here and abroad. These men and women have paid the ultimate sacrifice. We are 
deeply indebted to their service.

Cemetery Committee

Vondell Dunphy 
Ann Foss 
Nat Foss
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Palmyra Historical Society 
P O  Box 280
Palmyra, Maine 04965-0280

January 2015

* PALMYRA * 
MAINE

To the Citizens of Palmyra & Surrounding Historians,

The Historical Society has had a busy year and we hope that new interest will be forth 
coming to provide us with more history of Palmyra along with pictures and documentation.

Nat Foss is back working on the Cemetery signs so they will be more visible from the 
roadways. Ann Foss has digitized the town maps of the cemeteries and they are located at the 
town hall.

Annual Town Reports have been digitized from 1921 to date and have been delivered to 
the Fogler's Library at the University of Maine in Orono. This link will take you directly to the 
Palmyra "grid" on our web site: http://vvvvw.librarv.umaine.edU/townreport/holdings2.htm#p 
In addition to their web site, the link above has been added to URSUS (their online catalog). 
Please see:
http://ursus.maine.edu/record=b28l 9767.

Please know that we are just sitting up a Facebook page and anyone one that wants to 
see what we are working on or asking for information can add their knowledge. We are here to 
promote Palmyra and area with their histories. Please join us and share your comments at 
https://www.facebook.com/groups/60T158696628516/ Palmyra Historical Society, we are also 
linked to the Town web site with Palmyra history.

Officers of the Palmyra Historical Society are as follows:
Ann L Foss President naafrr@tds.net
Jack W Dyer Vice President jwdpa@tds.net
Nat C Foss Jr Secretary natfoss@tds.net
Connie Millett Treasurer cmillett2@roadrurmer.com

We have suspended meetings, but you can call anytime on how to contribute to or find 
the history of Palmyra at 938-2947 and talk to Ann or Nat Foss.

Respectfully Submitted

Ann L Foss
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PALMYRA LENDING ROOM

We have had a very productive year. On June 12, we had an open house. In spite of the 
weather, we had about 22 people.
We want to thank the people who not only helped us with refreshments but also staying to 
share the afternoon with us.
It pleases us that more people are making use of the Lending Room. We were happy to have 
many students come in on a regular basis during the summer.
People continue to donate books and when we have duplicates we put them on a free rack for 
people to take. That has been very popular with people in the building.
It is our hope to get more people in to enjoy the Lending Room in the coming year.

Submitted by,
Esther, Connie, Nancy and Gail
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2014 C om m unity  C enter H appenings

The Town Office Staff just spent its first year in their new and current location, the Community 
Center.

In addition to the Town Office, The Community Center is home to: A Yoga, Dance and Balance 
Studio, Weekly Weight Watcher Meetings', Weekly Girl Scouts, Country Jams, Snowmobile 
Club Meetings and opening very soon : Dragonfly Academy a pre-school for children with 
autism.

The Office Staff has scheduled more than 150 events.

More than 50 family events, such as birthday, anniversary, graduation and life celebration 
parties.

Some of the birthday parties were great fun for all involved, such as the ones that had bouncy 
houses, Nerf Gun Wars and a laser tag themed birthday with a mobile company from Caribou 
setting up for the day's festivities.

There were 3 beautiful weddings during the year 2014.

More than 100 sporting activities, such as basketball, walking, lacrosse and trapper auctions

One of the favorite events was the Tsothohrha Tree Festival. This was a spectacular holiday 
celebration complete with jolly happy elves, twirling ballerinas dreaming of dancing the 
Nutcracker Ballet and an area school band playing favorite holiday songs. There were holiday 
presents and themed trees waiting to be auctioned off.

An event you do not want to miss next year. This fund raiser was sponsored by Mid Maine 
Thunder Lacrosse Team.

Three Community Center Facts:

Rent Paid: $15118.40 - Money Spent on # 2 Fuel $22,286.43 - Money Spent on Electricity $3717.09
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Palmyra Community Center Boosters 
_____2014 Treasurers Statement_____

Concessions Credit Union Cash
Date Event Gross Expenses Profit Account On Hand

2/8/14 Middle School Dance 219.03 21.52 197.51
3/3/14 Trappers Auction 143.19 106.35 36.84

3/23/14 Middle School Dance 142.95 28.1 114.85
3/23/14 Maple Sunday 729.6 228.57 501.03 150.00

Open Bank Account 862.00 153.5
3/31/14 Interest 0.01
4/4/14 Bottle Return 19.05

4/10/14 Middle School Dance 86.00 86 128.00 (42.00)
6/24/14 Coin Drop 656.70
7/3/14 Coin Drop 667.20 10.50

Interest 0.30
7/11/14 Walmart (Picnic) 66.04 (66.04)
7/12/14 Buds (Picnic) 76.08 (76.08)
7/17/14 Picnic 94.00 (48.12) 94.00
9/30/14 Interest 0.45
10/27/14 Thunder (Supper Ad) 32.68 (32.68)
11/1/14 Supplies for Supper 22.69
11/1/14 Hunters Supper 646.50
11/1/14 Raffle/Auction 527.19 1.00

11/17/14 Thank-You Ad 94.22 (94.22)
Supper Totals 1,173.69 149.59 1,024.10 1,150.00

10/31/14 Interest 0.15
12/13/14 Home Depot (Auction) 9.30
12/13/14 Bears (Auction) 78.12
12/13/14 Walmart (Auction) 168.69 (256.11)
12/14/14 Trappers Auction 335.11 256.11 79.00 373.11 38.20
12/31/15 Interest (Nov & Dec) 0.45

Account Balance 2,919.59 2,919.59
Cash on Hand 74.30 74.30

Total 2,993.89

Priscilla Jones
Treasurer |
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REGIONAL SCHOOL UNIT 19
Corinna Dixmont Etna Hartland 

Newport Palmyra Plymouth St. Albans

PO Box 40 (182 Moosehead Trail) Telephone (207) 368-5091
Newport, ME 04953-0040 Fax (207)368-2192

Gregory G. Potter, Superintendent Janet J. Morse, Asst. Supt./Dir. oflnstruetion

December 22. 2014

Greetings! The RSU #19 Board of Director's, administration, faculty and staff fully appreciate the support of each and every one of our 
communities, as we strive to provide the best opportunities possible to our students. We continue to work with the Maine Schools for 
Excellence, via the federally supported “Teacher Incentive Fund 4" grant; the third year of a five-year pilot that focuses on teacher and 
principal professional practice and district wide performance improvement The TIF 4 grant has allowed RSU#19 two full years to pilot 
a new evaluation and professional development system, and the district will be well prepared to submit its system plan for state 
approval this spring. State law also requires public school units to re-examine teacher compensation methods. The grant is enabling 
the RSU to experiment with some different kinds of "incentives and rewards." No permanent changes go into place without Board and 
Association agreement through collective bargaining; however, it has been agreed that any teacher who is rated “ineffective" on their 
annual evaluation, may not move up on the negotiated salary scale, until the teacher brings their rating up. Retention and recruitment 
of top quality leaders and teachers is a critical part of our work To learn more about the TIF 4/Maine Schools for Excellence initiative, 
please visit the district's web site, or contact me personally at any time

RSU #19 sincerely thanks the communities for their continued fiscal support this year. The financial picture is very much improved, and 
the district finished two annual cycles with small carry-overs remaining (FY 2013 and FY 2014). My goal is to continue to work with the 
Finance Committee and the School Board to ensure that financial management practice is strong, effective and as efficient as possible.

The facililies in RSU #19 are open and used constantly by our citizens to support the needs of the communities. We have continued to 
maintain facilities to the best of our ability: however, challenges with respect to maintenance and capital improvements are mounting. 
RSU #19 has been approved by the Department of Education to receive state funding for up to two projects. We were ranked number 
three to replace the Newport-Plymouth Elementary School and number six to renovate, or replace Nokomis Regional High. The district 
hired Oak Point Associates of Biddeford to conduct initial pre-concept activities, including a construction vs. renovation analysis of 
Nokomis Regional High, an analysis of the 200+ acre Williams Rd site in Newport (owned by the RSU). and a district-wide analysis of 
how we use our available facilities and what major maintenance and upkeep requirements exist. We also collected “pre-concept" ideas 
and input from the entire community through a series of public forums, and conducted a non-binding "straw poll" to gauge support for 
using the Williams Rd properly as the eventual site for any new construction Those in attendance at the straw poll voted 70 in favor to 
8 opposed to (eventually) use this site At present, the district is analyzing a shorter list of possible project concepts, and the Board will 
be acting soon on a direction to take for State Board and RSU #19 community approval (via referendum), soon. My plan is to 
recommend solutions that improve the financial and educational conditions of the district. Please “stay tuned" to this important 
discussion through late winter and spring. Much is riding on this work!

RSU #19's October student enrollment count has again dropped slightly (by 18 students), from 2171 to 2153 in Pre K to Grade 12. An 
aging population demographic, combined with lower birth rates, continues to affect these numbers. We are working to keep our student 
counts as high as possible, via excellent programs and opportunities, a focus on nurturing students and customizing our approach. 
Despite these efforts, citizens should expect to see fewer and fewer students enrolled over the next ten years, and a (serious) 
corresponding drop in state subsidy support. This means that locals would be expected to fund a larger share of the overall budget, 
because the state calculates local minimum town contributions based on state valuation of property in the towns AND expects less to 
be spent on fewer students. If the school's operational budget is not reduced, locals would need to increase contributions on an annual 
basis.

Despite the many challenges over the past 2.5 years of my superintendence in RSU#19, I have come to know that it is the wonderful 
people and the “family" atmosphere that makes the district a special place to be! I am confident that together, we will continue to move 
forward positively to support students in meaningful and effective ways Thank you for the opportunity to serve as Superintendent!

Please visit our web site at: www rsu19.org We are always expanding public access to important information regarding student 
programs and services, budget management, auditing and the like. An "Ask the Superintendent" link is available for public use there, 
as well. I am always glad to answer any question, or receive input/ideas from members of the public.

Respectfully,
Gregory G. Potter, CAS, M.Ed., RSU #19 Superintendent of Schools

| M a i n e  S c h o o l s  f o r  \

E X C E L L E N C E

42





TO W N  OF PALM YRA, M AINE

IN D EPEN D EN T AU D ITO RS' REPORT AN D  
FIN AN CIAL STATEM ENTS

D ECEM BER 31, 2014
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McdtA-e MwinlcXpal A u d it  .services, PA

M u i-u d y j. C y k, C-PA

Independent Aud ito rs ' Report

To the Board o f Selectmen 
Town o f Palmyra 
Palmyra, M aine

W e have audited the accompanying general-purpose financia l statem ents o f the Town o f Palmyra, Maine, as o f 
and for the year ended Decem ber 31, 2014, and the related notes to the  financia l statem ents, w hich collective ly  
com prise the Town's basic f inancia l s tatem ents as listed in the table o f contents.

M A N A G E M E N T 'S  RESPO NSIBILITY  FO R  TH E  F IN A N C IA L  S TA TE M E N T S

Managem ent is responsib le fo r the preparation and fa ir presentation o f these financia l statem ents in accordance 
w ith accounting princip les generally accepted in the United States o f Am erica; th is includes the design, 
im plem entation and maintenance o f interna l con tro l re levant to  preparation and fa ir presentation o f financial 
statem ents tha t are free from  material m isstatem ent, w hether due to  fraud or error.

A U D IT O R 'S  RESPO NSIBILITY

Our responsib ility is to  express op in ions on these financia l statem ents based on ou r audit. W e conducted our audit 
in accordance w ith auditing standards generally accepted in the United States o f Am erica. Those standards requ ire 
that we plan and perform  the audit to obta in reasonable assurance about w hether the financia l statem ents are 
free from  material m isstatement.

An aud it involves perform ing procedures to  obta in audit evidence about the  am ounts and disclosures in the 
financia l statem ents. The procedures selected depend on the aud ito r’s judgm ent, includ ing the assessment o f the 
risks o f m aterial m isstatem ent o f the financia l statem ents, w hether due to  fraud o r error. In making those risk 
assessments, the  aud ito r considers interna l con tro l re levant to  the entity 's p reparation and fa ir presentation o f the 
financia l statem ents in o rder to  design aud it procedures tha t are appropriate in the  circumstances, but not fo r the 
purpose o f expressing an op in ion on the effectiveness o f the entity 's internal contro l. Accordingly, we express no 
such opin ion. An audit also includes evaluating the  appropriateness o f accounting policies used and the 
reasonableness of significant accounting estim ates made by management, as well as evaluating the  overall 
presentation o f the  financia l statements.

W e believe that the audit evidence we have obta ined is sufficien t and appropria te  to  provide a basis fo r our aud it 
op inions.

O PIN IO N

Managem ent has not presented governm ent-w ide financia l statem ents to  d isp lay the  financia l position and the 
changes in financia l position o f its governm ental activities. Accounting princip les generally accepted in the United 
States o f Am erica requ ire the  presentation o f governm ent-w ide financia l statem ents. The am ounts that w ould be 
reported in governm ent-w ide financial statem ents fo r the Town's governm ental activ ities are not reasonably 
determ inable.

3
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In our op in ion, because o f the  effects o f the  m atter disclosed in the  preceding paragraph, the financia l statem ents 
referred to  in the first paragraph do not present fa irly, in con form ity w ith  the accounting princip les o f the United 
States o f Am erica, the  financia l position o f  the  Town o f Palmyra, M aine, as o f Decem ber 31, 2014, and the 
respective change in financia l position thereof.

Our audit was conducted fo r the  purpose o f  fo rm ing  op in ions on the financia l statem ents re ferred to  above. The 
supp lem entary in form ation  in Schedules 1 through 3 is presented fo r purposes o f additiona l analysis and is not a 
requ ired part o f the basic financia l statem ents. This in form ation has been subjected to  the  aud iting procedures 
applied in the  aud it o f the  basic financia l statem ents.

M O U /Y JL S l£AAK>C£Oj P A

Levant, M aine 
February 15, 2015

4
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Exhibit A

Tow n o f Palm yra, M a ine 
Com bined Balance Sheet - A ll 

Fund Types and Account Groups 
Decem ber 31,2014

Governm enta l F iduciary Account
Fund Types Fund Type Groups Total

Capital General (M emorandum
General Projects Trust Fund Long-Term Debt Only)

ASSETS

Cash $ 351,101.72 $ $ S . S 351.101.72
Investments 211,190.46 96,733.48 52,618.30 - 360,542.24
Taxes receivable 266,856.91 - 266,856.91
Tax liens receivable 88,282.81 - 88,282.81
Am ount to  be provided fo r re tirem ent

o f general long-term debt 226,168.84 226,168.84

TOTAL ASSETS $ 917,431.90 S 96,733.48 $ 52,618.30 $ 226,168.84 $ 1,292,952.52

LIABILITIES

Accounts payable $ 24,566.38 $ $ - $ s 24,566.38
O ther current liab ilities - * * -
Prepaid taxes 1,007.46 - 1,007.46
Due to  o the r governments - *
Deferred property taxes 284,112.00 - 284,112.00
Accrued com pensated absences - 1,663.84 1,663.84
Genera l obligation bonds payable 224,505.00 224,505.00

Totol liabilities 309.685.84 226,168.84 535,854.68

FUND BALANCE

Fund balances:
Restricted - 52,618.30 52,618.30
Assigned 6,257.89 96,733.48 102,991.37
Unassigned 601,488.17 - 601,488.17

Total fund balance 607,746.06 96,733.48 52,618.30 757,097.84

TOTAL LIABILITIES AND  FUND BALANCE $ 917,431.90 $ 96,733.48 $ 52,618.30 $ 226,168.84 $ 1,292,952.52

The accompanying notes are an integra l part of this statem ent.
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Town o f Palmyra, M aine
Com bined Statement o f Revenues, Expenditures, and 

Changes in Fund Balance - A ll Governmental Fund Types 
For the Year Ended December 31, 2014

Governmental 
Fund Types
Copilot Total (Memorandum

Generol Projects Only)
REVENUES:

Property taxes $ 1,635,179.90 $ $ 1,635,179.90
Excise taxes 265.207.50 - 265.207.50
Intergovernmental revenue:

State revenue sharing 71,154.37 71.154.37
Homestead exemption 42,245.00 - 42,24500
Local road assistance 34,396.00 - 34.396.00
General assistance 3,055.39 3,055.39
Other intergovernmental revenue 61,647.58 - 61,647.58

Interest on taxes 15,125.97 15,125.97
Insurance refunds 2.043.00 2,043.00
Charges for services 10,234.05 10,234.05
Other revenues 93,624.23 68.97 93,693.20

Total revenues 2.233.912.99 68.97 2,233.981.96

EXPENDITURES:
General government 292,380.11 292.380.11
Protection 68,401.19 - 68,401.19
Health and sanitation 160.244.76 - 160,244.76
Recreation 8,811.30 8,811.30
Cemeteries 11.742.86 11,742.86
Public works 467.347.22 467,347.22
Education 1.032.880.62 1,032,880.62
County tax 259.738.19 259,738.19
Welfare 11,294.45 11,294.45
Debt service 51,448.15 51,448.15
Unclassified 11.681.14 11,681.14

Total expenditures 2,375.969.99 ■ 2,375,969.99

Excess o f revenues over (under) expenditures (142,057.00) 68.97 (141,988.03)

OTHER FINANCING SOURCES (USES):
Proceeds from  long-term debt 175,000.00 175,000.00
Operating transfers in 30,000.00 48,534.35 78,534.35
Operating transfers (out) (48,534.35) (30.000 00) (78,534.35)

Totol other financing sources (uses) 156.465.65 18.534.35 175,000.00

Excess o f revenues and other sources over (under) expenditures
and other uses 14,408.65 18.603.32 33,011.97

FUND BALANCE - BEGINNING OF YEAR 593,337.41 78,130.16 671.467.57

FUND BALANCE - END OF YEAR $ 607,746.06 $ 96,733.48 $ 704,479.54

The accompanying notes are an integral part o f this statement.
6
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E x h ib it  C

Tow n o f Pa lm yra , M a in e
Statem ent o f Revenues, Expend itures, and Changes In Fund Balance 

Budget and A ctua l 
G ene ra l Fund

For the  Year Ended Decem ber 31, 2014

Variance
Budget Actua l Favorable

(Un favorable)

REVENUES:
Property  taxes 
Excise taxes
Intergovernmental revenues: 

State revenue sharing 
Hom estead exem ption 
Local road assistance 
Genera l assistance refund 
O ther state revenue 

in terest on  taxes 
Insurance refunds 
Charges for services 
O ther revenue

Total revenues

$ 1,625,779.77

75,000.00
45,336.96

58,313.64

500.00
5,000.00

$ 1,635.179.90 
265.207.50

71,154.37
42.245.00
34.396.00 

3,055.39
61,647.58 
IS , 125.97 
2,043.00 

10,234.05 
93.624.23

$ 9,400.13 
265,207.50

(3,845.63) 
(3,091.96) 
34.396.00 
3.055.39 
3,333.94 

15,125 97 
2.043.00 
9.734.05 

88.624.23

1.809,930.37 2.233.912.99 423,982.62

EXPENDITURES:
G enera l governm ent 
Protection
Health  and sanitation
Recreation
Cem etery
Pub lic w orks
Education
County tax
W elfa re
Debt service
Unclass ified

Total expenditures

313,867.76
70.000. 00 

160.604.37
10.000. 00 
18,083.95

467.853.73 
1.032.881.00 

259.738.00 
14.464 39 
49.260.00 
11,901.20

292.380.11 
68.401 19 

160.244.76 
8.811.30 

11,742.86 
467,347.22 

1,032,880.62 
2S9,738.19 

11,294.45 
51,448.15 
11,681.14

21.487.65
1,598.81

359.61
1,188.70
6,341.09

S06.S1
0.38
(0.19)

3,169.94
(2,188.15)

220.06

2.408,654.40 2.375.969.99 32,684.41

Excess o f revenues over (under) expenditures 1598.724.03) U42.0S7.00) 456,667 03

OTHER FINANCING SOURCES (USES): 
Proceeds from  long-term  debt 
Operating  transfers in 
Operating  transfers (out)

1 /5 ,000.00
46,400.00

110.000.00)

175,000.00 
30,000.00 

(48.534 35)
(16,400.00)

Total other financing sources (uses) 211.400.00 156.465.6S (16.400.00)

Excess o f  revenues and other sources over (under) 
expenditures and other uses

FUND BALANCE - BEGINNING

$  (387.324 03) 14.408 65 $ 440.267.03

593.337.41

FUN D  BALANCE - ENDING $ 607,746.06

The accom panying notes a re an in tegral part o f this statem ent.
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Exhibit D

T o w n  o f  P a lm y ra , M a in e
S ta te m en t o f  R evenues , E x p end itu res , an d  Changes in 

Fund Ba lan ces  - A ll T ru s t Funds 
Fo r th e  Y ea r Ended  D ecem b e r 31, 2014

F id u c ia ry  
Fund T ype

T ru s t

REVENUES:
Investment income $_________ 48.22

Total operating revenues __________48.22

Excess of revenues and other sources over (under) other uses _________ 48.22

FUND BALANCE - BEGINNING 52,570.08

FUND BALANCE - ENDING $ 52,618.30

The accompanying notes are an integral part o f this statement.
8
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Tow n o f Palm yra, M a ine  
S ta tem ent o f Cash Flow s 

For the  Year Ended D ecem ber 31, 2014

Exhibit E

Fiduciary 
Fund Types 

Non-Expendab le  
Trust Fund

CASH FLOW S FR O M  OPERATING ACTIVITIES
Net incom e (loss) $__________ 48.22

Net cash provided by operating activities 48.22

CASH FLOW S FR O M  INVESTING ACTIVITIES
Purchase o f investm ents ___________ (48.22)

Net cash (used by) investing activities ___________ (48,22)

Net change in cash and cash equivalents

CASH AN D  CASH EQUIVALENTS - BEGINNING

CASH A N D  CASH EQUIVALENTS - ENDING $

The accom panying notes are an integral part o f th is s tatem ent.
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1. SU M M A R Y OF S IG N IFICA N T A CCO U N TIN G  PO LICIES

A. Reporting Entity
T h e  T o w n  o f  P a lm y ra , M a in e  (th e  T o w n ) w a s  in c o rp o ra te d  o n  Ju n e  20, 1807 . T h e  T o w n  o f  
P a lm y ra , M a in e  o p e ra te s  u n d e r  a s e le c tm e n  fo rm  o f  g o v e rn m e n t and  is  in c o rp o ra te d  u n d e r  
th e  la w s  o f  th e  S ta te  o f  M a in e .

T h e  a c co u n tin g  p o lic ie s  o f  th e  T o w n  c o n fo rm  to  U.S. g e n e ra lly  a c c e p te d  a c co u n tin g  
p r in c ip le s  (G AA P ) as a p p lic a b le  to  g o v e rn m e n t  un its , e x ce p t fo r  th e  fa ilu re  to  a d o p t 
G o v e rn m e n ta l A c co u n t in g  S ta n d a rd s  B o a rd  Sta tem en t No. 34 "Basic Financia l Statem ents  
an d  M anagem ent's D iscussion a n d  Ana lysis  f o r  State a n d  Loca l G o vern m en ts."  T he  
G o v e rn m e n ta l A c co u n t in g  S ta n d a rd s  B o a rd  (G ASB) is  th e  a c c e p te d  s ta n d a rd -s e tt in g  b o d y  fo r  
e s ta b lis h in g  g o v e rn m e n ta l a c c o u n t in g  an d  f in a n c ia l r e p o r t in g  p r in c ip le s .

In e v a lu a t in g  h o w  to  d e f in e  th e  T o w n  fo r  f in a n c ia l p u rp o se s , m a n a g e m e n t has c o n s id e re d  a ll 
p o te n t ia l c o m p o n e n t  un its . T h e  d e c is io n  to  in c lu d e  a p o te n t ia l c o m p o n e n t  u n it  in  th e  
re p o r t in g  e n t ity  is m a d e  by a p p ly in g  th e  c r ite r ia  se t  fo r th  in  G A S B  S ta te m e n t N o . 14  The 
Financia l R eporting Entity  a s a m e n d e d  by  G A S B  S ta te m e n t N o . 39 . The  bas ic , b u t  n o t  th e  
o n ly , c r ite r io n  fo r  in c lu d in g  a p o te n t ia l c o m p o n e n t  u n it  w ith in  th e  re p o r t in g  e n t ity  is th e  
g o ve rn in g  b o d y 's  a b ility  to  e x e rc ise  o v e rs ig h t  re sp o n s ib ility . B ased  o n  th e  c r ite r ia , it  w as 
d e te rm in e d  th a t  n o  o th e r  e n t it ie s  sh o u ld  be  in c lu d ed  in th e  T o w n 's  f in a n c ia l s ta te m e n ts .

B. Basis o f Presentation
T h e  a cc o u n ts  o f  th e  T o w n  a re  o rg a n iz e d  on  th e  bas is  o f  fu n d s  o r  a c co u n t g ro u p s , e a ch  o f 
w h ic h  is c o n s id e re d  a se p a ra te  a c c o u n t in g  e n t ity . T h e  o p e ra t io n s  o f  e a ch  fu n d  a re  
a c c o u n te d  fo r  w ith  a se p a ra te  s e t  o f  s e lf-b a la n c in g  a c c o u n ts  th a t  co m p r is e  its  a sse ts, 
l ia b ilit ie s , re se rve s , fu n d  b a lan ces , re ve n u e s  a n d  e xp e n d itu re s  o r  e x p e n se s  as a p p ro p r ia te . 
T h e  v a r io u s  fu n d s  a re  su m m a r iz e d  by ty p e  in  th e  f in a n c ia l s ta te m e n ts . T h e  fo llo w in g  fun d  
ty p e s  an d  a cco u n t g ro u p s  a re  u sed  by th e  Tow n:

G o v e rn m e n ta l Fu nd  T ypes

TO W N  O F PALM YRA, M AINE
N O TES TO  FIN A N CIA L STA TEM EN TS

FOR TH E YEAR EN D ED  DECEM BER 31, 2014

G e n e ra l Fu nd  — Th e  g e n e ra l fu n d  is  th e  g e n e ra l o p e ra t in g  fu n d  o f  th e  T o w n . It is used  to  
a c c o u n t fo r  a ll f in a n c ia l re so u rc e s  e x ce p t th o se  re q u ire d  to  be  a c c o u n te d  fo r  in  a n o th e r  
fu n d .

Capita l Projects Fu nd  -  C a p ita l p ro je c ts  fu n d s  a re  u sed  to  a c c o u n t fo r  f in a n c ia l re so u rc e s  to  
be  u sed  fo r  th e  a cq u is it io n s  o r  c o n s t ru c t io n  o f  m a jo r  c a p ita l fa c il it ie s  (o th e r  th a n  th o se  
f in a n ce d  by  p ro p r ie ta ry  funds).

F id u c ia ry  Fund  Types

Trust Funds  -  T ru s t  fu n d s  a re  u sed  to  a c co u n t fo r  a sse ts  h e ld  b y  th e  T o w n  in  a t ru s te e  
c a p a c ity  o r  as an ag en t fo r  in d iv id u a ls , p r iv a te  o rg a n iz a t io n s , o th e r  g o v e rn m e n ts  a n d /o r  
o th e r  fun d s .
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1. SU M M A R Y OF SIG N IFICA N T A C CO U N TIN G  PO LICIES (CO N TIN U ED )

B. Basis o f Presentation (Continued)
A c co u n t G ro u p s
A c co u n t  g ro u p s  a re  u sed  to  e s ta b lis h  a c c o u n t in g  c o n t ro l and  a c c o u n ta b il it y  fo r  th e  T o w n 's  
g e n e ra l lo n g -te rm  d eb t.

C. M easurem ent Focus and B asis o f Accounting
G o v e rn m e n ta l Fu nd  f in a n c ia l s ta te m e n ts  a re  re p o r te d  u s in g  th e  c u r re n t  f in a n c ia l r e so u rc e s  
m e a su re m e n t fo cu s  and  th e  m o d if ie d  a cc ru a l bas is  o f  a c co u n tin g . U n d e r  th e  m o d if ie d  
a c c ru a l b a s is  c o n c ep t , re ve n u e s  a re  re co g n ize d  w h en  th e y  b e co m e  m e a su ra b le  (e s t im a b le  as 
to  th e  n e t  a m o u n t  to  b e  c o l le c te d )  an d  a v a ila b le  as c u r re n t  asse ts . R e v e n u e s  a re  c o n s id e re d  
to  be  a v a ila b le  w h e n  th e y  a re  c o l le c te d  w ith in  th e  c u r re n t  p e r io d  o r  so o n  e n o u g h  th e re a fte r  
to  p ay  lia b il it ie s  o f  th e  c u r re n t  p e r io d . E xp e n d itu re s  g e n e ra lly  a re  r e co rd e d  w h e n  a lia b il it y  is 
in c u rre d , as u n d e r  a c c ru a l a c co u n tin g .

W h e n  b o th  re s tr ic te d  and  u n re s t r ic te d  re so u rc e s  a re  a v a ila b le , it  is t h e  g o v e rn m e n t 's  p o lic y  
to  u se  re s tr ic te d  re so u rc e s  fir s t , th e n  u n re s tr ic te d  re so u rc e s  a s  t h e y  a re  n e ed ed .

D. Budgets and B udgetary A ccou n tin g
Fo rm a l b u d g e ta ry  a c c o u n t in g  is  e m p lo y e d  as a m a n a g e m e n t c o n t ro l f o r  th e  g e n e ra l fu n d  
o n ly . A n n u a l o p e ra t in g  b u d g e ts  a re  a d o p te d  e a ch  f is c a l y e a r  b y  th e  re g is te re d  v o te r s  o f  th e  
T o w n  a t th e ir  a n n u a l T o w n  m e e t in g . B u d g e ts  a re  e s ta b lis h e d  in  a c c o rd a n c e  w ith  g e n e ra lly  
a c c e p te d  a c c o u n t in g  p r in c ip le s . B u d g e ta ry  c o n t ro l is e x e rc is e d  a t th e  s e le c tm e n  leve l, s in ce  
in d iv id u a l d e p a r tm e n t  h e a d s  d o  n o t  e x is t. A l l u n e n c u m b e re d  b u d g e t a p p ro p r ia t io n s  la p se  at 
th e  e n d  o f  th e  y e a r  u n le s s  s p e c if ic a lly  d e s ig n a te d  by th e  B o a rd  o f  S e le c tm e n  o r  re q u ire d  by 
law .

TO W N  O F PALM YRA, M AINE
N O TES TO  FIN A N CIA L STA TEM EN TS

FOR TH E Y EA R  EN D ED  DECEM BER 31, 2014

E. A ssets, Liab ilities, Fund Eq u ity , Revenue, Expenditures and Expenses
Cash  and  C a sh  E q u iv a le n ts
Cash  and  cash  e q u iv a le n ts  in c lu d e  cu r re n c y  o n  hand , d e m a n d  d e p o s its  w ith  f in a n c ia l 
in s t itu t io n s , a n d  o th e r  a c c o u n ts  w ith  an  o r ig in a l m a tu r ity  o f  th r e e  m o n th s  o r  le ss w h e n  
p u rch a se d . In v e s tm e n ts  a re  re c o rd e d  a t  fa ir  v a lu e .

In te r fu n d  R e ce iv a b le s  and  P a y a b le s
S h o r t- te rm  a d va n ce s  b e tw e e n  fu n d s  a re  a c c o u n te d  fo r  in  th e  a p p ro p r ia te  in te r fu n d  
re ce iv a b le  and  p a ya b le  a cco u n ts .

D e fe r re d  R e venu e
D e fe r re d  re ve n u e  a r is e s  w h e n  p o te n t ia l re v e n u e  d o e s  n o t  m e e t b o th  th e  "m e a su ra b le "  and  
"a v a ila b le "  c r ite r ia  f o r  r e c o g n it io n  in  th e  c u r re n t  p e r io d . D e fe r re d  re v e n u e  a r ise s  w h e n  
re so u rc e s  a re  re c e iv e d  by th e  T o w n  b e fo re  it  has lega l c la im  to  th e m . In su b s e q u e n t  p e r io d s , 
w h e n  b o th  re ve n u e  r e c o g n it io n  c r i te r ia  a re  m e t, o r  w h e n  th e  T o w n  h a s  a le g a l c la im  to  th e  
re so u rce s , th e  lia b il it y  fo r  d e fe r r e d  re v e n u e  is re m o ve d  f r o m  th e  b a la n ce  s h e e t  a n d  re v e n u e  
is re co g n ize d .
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

P rope rty  Taxes
P rope rty  taxes fo r  the  cu rren t year w ere  com m itted  on Ju ly 30, 2014, on the  assessed va lue 
listed as o f  A p ril 1, 2014, fo r all real and persona l p rope rty  located  in the  Town. Paym ent o f 
taxes w as due D ecem ber 31, 2014, w ith  in te rest a t 5% on all tax b ills unpaid  as o f the due 
date.

The Tow n is p e rm itted  by the  laws o f the  State o f M a in e  to  levy taxes up to  105% o f its net 
budgeted  expend itu re s fo r the  re la ted  fiscal period . The am oun t ra ised in excess o f 100% is 
re ferred  to  as overlay, and am oun ted  to  $ 50,179.37 fo r  th e  year ended  D ecem ber 31, 2014.

Tax liens are p laced  on real p rope rty  w ith in  tw e lve  m onths fo llow ing  the  tax com m itm en t 
date  if taxes are  de linquen t. The Tow n has the  au tho r ity  to  fo rec lo se  on p rope rty  e ighteen 
m onths a fte r the  filing  o f the  lien if tax liens and associa ted  costs rem a in  unpaid.

Use o f  Estim ates
The p reparation  o f  financia l sta tem ents in con fo rm ity  w ith  genera lly  accep ted  accoun ting  
p rinc ip les requ ires m anagem ent to  m ake e stim a tes and assum ptions tha t a ffect the 
am oun ts repo rted  in the  financia l sta tem ents and accom pany ing  notes. Estim ates are  used 
to  d e te rm ine  d ep rec ia tion  expense. Actua l resu lts cou ld  d if fe r  from  those estim ates.

Risk M anagem en t
The Tow n pays insurance p rem ium s to  certa in  agencies to  cove r risks th a t m ay o ccu r in 
no rm a l opera tions. The Tow n purchases em p loyee  f id e lity  bond  coverage. There have been 
no s ign ificant reductions in insurance coverage from  the  p rio r year. No  se ttlem ents o f c la im s 
have exceeded  insurance coverage in the  cu rren t year.

The Tow n is a m em ber o f the  M a in e  M un ic ip a l A ssoc ia tion  -  W o rke r  Com pensa tion  Trust 
Fund ("Fund"). The fund  w as crea ted  to  fo rm u la te , d eve lop  and adm in iste r a p rogram  o f 
m od ified  se lf-fund ing  fo r the Fund 's m em bersh ip , ob ta in  low er costs fo r w o rke r 
com pensa tion  coverage and  deve lop  a com prehens ive  loss con tro l program . The Tow n pays 
an annual p rem ium  to  the  fund  fo r its w orke rs com pensa tion  coverage. The Tow n 's 
ag reem en t w ith  the  Fund p rov ides th a t the fund  w ill be se lf-susta in ing  th rough m em ber 
p rem ium s and w ill p rov ide , th rough com m erc ia l com pan ie s re insu rance  contracts, ind iv idua l 
stop  loss coverage  fo r  m em ber Tow ns' c la im s in excess o f $400,000, w ith  an excess lim it o f 
$ 2,000,000.

The Tow n is a m em ber o f the  M a in e  M un ic ip a l A ssoc ia tion  — P rope rty  Casualty  Poo l ("Pool"). 
The Poo l w as crea ted  to  ob ta in  lo w e r rates fo r its m em bers. The Tow n pays an annual 
p rem ium  fo r its p rope rty  and liab ility  coverage. U nde r th e  p rope rty  coverage po rtion  o f the  
Poo l, coverage is p rov ided , a fte r th e  deductib le  is m et, to  $200,000,000. Under the  liab ility  
po rt io n  o f the  Pool, coverage is prov ided , a fter the  dedu c tib le  is m et, to  $1,000,000.

TOWN OF PALMYRA, MAINE
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER S I ,  2014
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1. SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C om pensa ted  Absences
V aca tion  bene fits  a re  aw a rded  to  regu la r fu ll- t im e  and  regu la r p a rt-t im e  em p lo yee s 
annua lly . Em p lo yees are  a llow ed  to  ca rry  up  to  th ir ty  days pe r year. A t  D ecem ber 31, 2014, 
accrued  com pensa ted  absences w e re  $1 ,663 .84  and w e re  a ccoun ted  fo r  in  th e  long -te rm  
d eb t a ccoun t g roup.

Fund Ba lances
G ove rn m en ta l fu n d s  re po rt re se rva tion s  o f fund  ba lances fo r  am o un ts  th a t are  no t ava ilab le  
fo r  a p p ro p ria t io n  o r  are  lega lly  re s tr ic ted  by ou ts id e  pa rt ie s  fo r  use fo r  a spec ific  purpose . 
D es igna tion s o f  fun d  ba lance re p re sen t te n ta tiv e  m anagem en t p lans th a t are  sub jec t to  
change. These  d es igna tion s  a re  ca tego rized  as fo llow s:

Non-spendable -  Funds th a t a re  no t in spendab le  fo rm , such as fun ds th a t 
a re  lega lly  requ ired  to  be  m a in ta in ed  in ta c t (co rpus o f  a p e rm an en t fund).

Assigned  -  Funds in ten ded  to  be used fo r  spe c ific  pu rposes se t by th e  Board  o f 
Se le c tm en .

Unassigned -  Funds ava ilab le  fo r  a ny  purpose.

2. DEPOSITS AND INVESTM ENTS

D eposits
Custod ia l c re d it  risk o f  depos its  is th e  risk th a t in th e  e ven t o f  a bank fa ilu re , the  T ow n 's  
d epos its  m ay  no t be re tu rn ed  to  it. G ASB  S ta tem en t No. 4 0  d ire c ts  th a t depos its  be 
d isc lo sed  as exposed  to  custod ia l c re d it  risk if  th e y  a re  no t cove red  by d ep o s ito ry  in su ran ce  
and  th e  depos its  a re  e ith e r un co lla te ra lize d  o r co lla te ra lize d  by se cu r it ie s  he ld  by the  
p ledg ing  fin an c ia l in s t itu t io n 's  t ru s t  d ep a rtm en t bu t n o t in th e  T o w n 's  nam e. A t D ecem be r 
31, 2014, cash d epo s its  to ta led  $472 ,147 .96  and had a ca rry ing  va lue  o f  $351 ,101 .72 . O f the  
d epo s ited  am oun ts, $250 ,000  pe r bank w as p ro te c ted  by d ep o s ito ry  in su ran ce  w ith  an 
a d d it io n a l le t te r  o f  c re d it  w ith  Fede ra l H om e  Loan Bank o f P ittsbu rgh  (FHLB). A cco rd ing ly , 
th e  Tow n  w as no t exposed  to  cu s to d ia l c re d it  risk  a t D e cem be r 31, 2014. The Tow n  had 
$420 .00  o f  cash  on  hand  at D ecem be r 31, 2014.

Investm en ts
The Tow n  has no t adop ted  a fo rm a l in ve s tm en t po licy, th e y  fo llo w  s ta te  s ta tu te s  w h ich  
au th o r ize  th e  Tow n  to  in vest in  o b lig a tio n s  o f  th e  U.S. T reasu ry, agenc ies and 
in s trum en ta lit ie s , o th e r  sta tes and  Canada, p ro v id ed  such se cu r it ie s  a re  ra ted  w ith in  the  
th re e  h ighest g rades by an a pp ro ved  ra tin g  se rv ice  o f th e  S ta te  o f  M a in e , co rp o ra te  stocks 
and  bonds w ith in  s ta tu to ry  lim its , c e rt if ic a te s  o f depos it, m u tua l funds, and  repu rchase  
ag reem en ts . These  in ve stm en t p o lic ie s  a p p ly  to  all T ow n  funds. A t D e cem be r 31, 2014, the  
To w n  had $360 ,542 .24  invested  in a c e rt if ic a te  o f  d epo s it a ccoun t w ith  Bangor Savings Bank. 
Th is a cco u n t w as cove red  up to  $250 ,000  by fed e ra l d e p o s ito ry  in su ran ce  w ith  an add it io na l 
le tte r  o f  c red it w ith  FHLB; a cco rd ing ly , th e  T ow n  w as no t e xpo sed  to  cu s to d ia l c re d it  risk.

TOW N OF PALM YRA, MAINE
NOTES TO FINANCIAL STATEM ENTS

FOR THE YEAR ENDED DECEMBER 31, 2014
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TOWN OF PALMYRA, MAINE
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

3. ASSIGNED BALANCES

The Board o f Se lectm en has the  au tho r ity  to  assign am oun ts fo r spec ific  fu tu re  purposes. 
A pp roved  assigned ba lances in the  genera l fund at D ecem ber 31, 2014, consist of:

Housing g ran t $ 1,173.94
V e te ran 's  m onum en t 5.083.95

Total $ 6.257,89

Approved  assigned ba lances in the  cap ita l p ro jects fund  a t D ecem ber 31, 2014 consist of:

Assessors $ 5,672.84
Road pro jects 60,975.79
Recycling 16,494.93
Cap ita l im provem en ts  10,007.13
Annua l ce leb ra tion  3.582.79

Total

4. PENDING LITIGATION

A cco rd ing  to  Tow n m anagem ent, th e re  are no m atte rs tha t w ou ld  resu lt in adverse losses, 
cla im s, o r a ssessm ents against the  Tow n through the  date  o f the  aud it report.

5. SUBSEQUENT EVENTS

M anagem en t has m ade an eva lua tion  o f subsequen t events to  and inc lud ing  the  aud it 
repo rt date, w h ich  w as the  date  the  financia l sta tem ents w e re  ava ilab le  to  be issued, and 
de te rm ined  tha t any subsequen t events tha t w ou ld  requ ire  recogn ition  o r d isc losure  have 
been cons ide red  in the  p reparation  o f the  financia l s ta tem ents.

6. DEPARTURE FROM GENERALLY ACCEPTED ACCOUNTING PRINCIPLES

The Tow n has chosen no t to  adop t GASB Statement No. 34 "Basic Financial Statements and 
Management's Discussion and Analysis fo r  State and Local Governments." The decis ion  not 
to  adop t the  s ta tem en t m a te ria lly  a ffects the f inancia l s ta tem en ts  o f the  Tow n o f Palmyra, 
M a ine .

14

6 1



TOWN OF PALMYRA, MAINE
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

7. LONG-TERM DEBT

Long-term  liab ility  a ctiv ity  fo r the  y ea r ended  D ecem ber 31, 2014, w as as fo llow s:

Description
Balance
1/1/14 Additions (Reductions)

Balance
12/31/14

Governmental activities:

Bangor Savings Bank N o te  Payable 
Dated 9 /30/2011 , due  2016, 1.99% $ 118,005.00 $ - $ (46,000.00) $ 72,005.00

Bangor Savings Bank Note  Payab le  
Dated 6/1/2014, due  2018, 2.5% 175.000.00 122.500.00) 152.500.00

Total , 1180D 5Q Q $175,000.00 $ (68,500.00) $224,505.00

T h e  annual fu tu re  p rinc ipa l paym ent requ irem en t fo r  bonds payab le  ou tstand ing  as o f D ecem ber 31, 
2014, is as fo llows:

Year ending Governmental
December 31, Activities

2015 $92 ,51 8 .58
2016 72,523.58
2017 46,518 .58
2018 12.944.26

Total $ 224,505.00
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Schedule 1

Town of Palmyra, Maine
Schedule of Property Valuation, Assessment and Appropriations 

General Fund
For the Year Ended December 31, 2014

Assessed valuation: 
Real estate 
Personal property

$ 102,342,800.00 
3,917,316.00

Total assessed valuation 106,260,116.00

Tax commitment:
Total assessment at $15.30 per thousand 1,625,779.77

Reconciliation of commitment with appropriations: 
Current year tax commitment from above 
Estimated revenues 
Budgeted transfers in (out) - net 
From fund balance

1,625,779.77
359,150.60
36,400.00

341,000.00

2,362,330.37

Overlay (50,179.37)

Total appropriations per original budget $ 2,312,151.00
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Schedule 2

Town of Palmyra, Maine 
Schedule of Taxes and Tax Liens Receivable 

General Fund 
December 31,2014

Taxes receivable:

Real estate $ 262,148.36
Personal property 4,708.55

Total taxes receivable $ 266,856.91

Tax liens receivable:
2013 57,462.23
2012 26,323.09
2011 3,689.14
2010 808.35

Total tax liens receivable 88,282.81

TOTAL TAXES AND TAX LIENS RECEIVABLE $ 355,139.72
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Balance
1/1/2014 Appropriations

GENERAL GOVERNMENT
Town charges $ - s 150,000.00
Insurance 50.660.00
Selectmen's compensation 8,100.00
Town hall utilities and maintenance 9,000.00
Assessor 10.000.00
MMA dues 2.356.00
libraries 3,000.00
Legal 3,000.00
Discounts on taxes 16,000.00
SVCC membership 200.00
KVCOG 2,552.00
Town office repairs 5.000.00
Computer 3,700.00
Planning board 500.00
Contingency 5,000.00
CDBG housing rehab grant 1.173.94

Toro/ 1,173.94 269,068.00

PROTECTION
Code enforcement office 6,500.00
Fire protection 55,000.00
EMD/Health officer 1,000.00
Animal control 7,500.00

Fowl 70,000.00

HEALTH ANO SANITATION
Recycling 30,000.00
Solid waste 105,000.00

Total 135,000.00

RECREATION
Recreation • 5.500.00
Park maintenance 4,500.00

Total 10.000.00



Town of Palmyra, Maine 
Schedule of Departmental Operations 
For the Year Ended December 31,2014

Schedule 3

Transfers
Additional

Appropriations
Total

Available Expenditures
Balances

Lapsed Carried

5 37,752.02 i 187.752.02 15 186,120.62 $ 1,631.40 5
2,043.00 52,703.00 54,582.54 (1,879.54)

8.100.00 6,459.00 1.641.00
1.395.00 10,395.00 6.123.28 4,271.72

10.000.00 5,986.17 4.013.83
2,356.00 2.356.00
3,000.00 2,055.00 945.00
3.000.00 1,791.97 1,208.03

16.000.00 16,903.12 (903.12)
200.00 200.00

2,552.00 2,552.00
1,200.00 6,200.00 3.653.98 2.546 02

3.700.00 2.922.33 777.67
1.235.80 1,735.80 674.10 1,061.70

5,000.00 5.000 00
1.173.94 . 1,173.94

43.62S.82 313,867.76 292.380.11 20313.71 1,173.94

6.500.00 
55,000.00
1,000.00
7.500.00

6.377.92 
54,947.34

7.075.93

122.08
52.66

1,000.00
424.07

70,000.00 68,401.19 1.598 81

3,000.00
22,604.37

33,000.00
U7.604.37

28,311.17
131.933.S9

4,688.83
(4,329.22)

25.604.37 160,604.37 160,24476 3S9.61

5.500.00
4.500.00

5,958.09
2,853.21

(458.09)
1,646.79

10,000.00 8,811.30 1,188.70
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1/1/2014

CEMETERIES
Cemeteries
Cemetery improvements 
Veterans monument 5.083.95

11,000.00
2,000.00

Total 5,083.95 13,000.00

PUBLIC WORKS
Capital improvements 55,000.00
Summer roads • 27.000.00
Winter roads 53,000.00
Equipment 6S.000.0C
Gravel roadwork 50.000.00
New truck - 17S.000.00
Paving 30.000.00
Debt service-Truck -

Total 455,000.00

EDUCATION 1.032,881.00

COUNTY TAX 259,738.00

WELFARE
General assistance - 5,500.00
Donations • 5,909.00

Total 11,409.00

DEBT SERVICE
Town garage . 49.260.00

UNCLASSIFIED
Giving tree •
First Park . 6,795.00

Total 6,795.00

.00 $TOTAL EXPENDITURES $ ,257. S ,312,151.



Schedule 3
Page 2

Town of Palmyra, Maine 
Schedule of Departmental Operation! 
For the Year Ended December 31,2014

Transfers
Additional

Appropriations
Total

Available Expenditures
Balances

lapsed Carried

11,000.00
2,000.00
5,083.95

10,675.86
1,067.00

324.14
933.00

5.083.95

18,083.95 11,742.86 1.2S7.14 5,083.95

(22.SOO.OO)

22.SOO.OO

260.24

12.593.49

55.260.24
27.000. 00
53.000. 00 
77,593.49
50.000. 00 

152,500.00
30.000. 00 
22.500.00

33,134.12
16.998.14
64.433.98
97.868.77
49,912.21

152,500.00
30.000.00
22.500.00

22.126 12 
10,001.86 

(11.433 98) 
(20,275.28) 

87 79

12.953.73 467.8S3.73 467.347.22 506.51

1,032,881.00 1.032.880.62 0.38

259,738.00 259,738.19 (0.19)

3.055.39 8,555.39
5,909.00

5,185.45
6,109.00

3,369.94
(200.00)

3,055.39 14.464.39 11,294.45 3.169.94

49,260.00 51.448.15 12.188.15)

. 400.00
4.706.20

400.00
11,501.20

180.22
11.S00.92

219.78
0.28

•

S.106.20 11,901.20 11,681.14 220.06

5 90,245.51 (> 2.408,654.40 $ 2,375.96999 5 26,426.52 5 6.257.89
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TOWN OFFICE HOLIDAYS

Listed below are the days that the Town Office will usually be closed for observance of 
holidays. Any change to this will be published in the Rolling Thunder Express

N ew  Years Day 
Presidents Day 

Patriots Day 
Memorial Day 

Independence Day 
Labor Day 

Veterans Day
Thanksgiving and the day after 

Christmas Day 
Martin Luther King 

Columbus Day



Informational Numbers

EMERGENCIES 911

Town Office 938-4871
Town Office Fax 938-4404
Public Works 938-3643
Superintendent’s Office 368-5091
Animal Control Officer 474-6386
Code Enforcement Officer 474-8865
Fire Chief 416-8998
Sexton 938-2481
Sealer of Weights & Measures 924-7562

Palmyra Post Office 938-4288
Palmyra Soup Kitchen 938-4527
Tri-Town Food Cupboard 938-3283
Newport Food Bank 368-5292
Central Maine Power 800-696-1000
Department of Human Service 800-442-6003
KVCAP 800-542-8227
County Commissioners Office 474-9861
Somerset County Sheriffs 800-452-1933
State Police - Augusta 800-452-4664
Game Warden Service 800-292-7436
Bureau of Motor Vehicles 624-9000
Newport Town Office 368-4410
Hartland Town Office 938-4401
St Albans Town Office 938-4568
Pittsfield Town Office 487-3136
Burning Permits 416-8998 Donald Chute 

938-2604 Daniel Sprague 
399-9947 Ramon Knowles

Town Office E-mail 
Town o f Palmyra Websile

palmyratown@roadrunner.com
www.palmyratown.org

please remember trash goes every Thursday (even on holidays)

mailto:palmyratown@roadrunner.com
http://www.palmyratown.org

