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August 25, 2011 
 
Board of Selectmen  
Town of Wells, Maine  
Wells, Maine 

 
 

We were engaged by the Town of Wells and have audited the financial statements of the Town 
of Wells, Maine as of and for the year ended June 30, 2011.  The following statements and 
schedules have been excerpted from the 2011 financial statements, a complete copy of which, 
including our opinion thereon, is available for inspection at the Town Office.   

 
Included herein are: 
 
  
 Balance Sheet – Governmental Funds      Statement C 
 
 Statement of Revenues, Expenditures and 
    Changes in Fund Balances – Governmental Funds   Statement E 
 

Budgetary Comparison Schedule – Budgetary Basis – 
Budget and Actual – General Fund     Schedule 1 
 
Schedule of Departmental Operations – General Fund            Schedule A 
 
Combining Balance Sheet – Non Major Governmental Funds  Schedule B 

     
Combining Schedule of Revenues, Expenditures, and  
  Changes in Fund Balances – Non Major Governmental Funds Schedule C 
 

 

 
Certified Public Accountants 
  
 
 
 
 
 

 

3 Old Orchard Road, Buxton, Maine 04093 

Tel: (800) 300-7708    (207) 929-4606 Fax: (207) 929-4609 

Proven Expertise and Integrity 
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STATEMENT C 
TOWN OF WELLS, MAINE 

 
BALANCE SHEET – GOVERNMENTAL FUNDS 

JUNE 30, 2011 
 

See accompanying independent auditors’ report and notes to financial statements. 
 

 

Total
General Nonmajor Governmental

Fund Funds Funds
ASSETS

Cash 15,014,797$    136,531$      15,151,328$    
Investments 193,249          -                   193,249          
Receivables (net of allowance)

Taxes 1,093,081        -                   1,093,081        
Liens 316,535          -                   316,535          
Other 23,168            -                   23,168            

Tax acquired property 68,743            -                   68,743            
Restricted cash 80,022            -                   80,022            
Due from other funds 32,759            6,857,456     6,890,215        

TOTAL ASSETS 16,822,354$    6,993,987$    23,816,341$    

LIABILITIES AND FUND EQUITY
  Liabilities
    Accounts payable 466,901$         2,347$          469,248$         
    Accrued expenses 62,034            -                   62,034            
    Prepaid taxes 5,944              -                   5,944              
    Due to other funds 6,857,456        32,759          6,890,215        
    Deferred revenues 1,065,898        -                   1,065,898        
    Escrows 268,403          -                   268,403          
    Other liabilites 80,022            -                   80,022            
TOTAL LIABILITIES 8,806,658        35,106          8,841,764        

Fund Equity
  Nonspendable 68,743            -                   68,743            
  Restricted 232,391          3,400,250     3,632,641        
  Committed -                     3,563,033     3,563,033        
  Assigned 266,610          28,319          294,929          
  Unassigned 7,447,952        (32,721)         7,415,231        
TOTAL FUND EQUITY 8,015,696        6,958,881     14,974,577      

TOTAL LIABILITIES AND FUND EQUITY 16,822,354$    6,993,987$    23,816,341$    
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STATEMENT E 
TOWN OF WELLS, MAINE 

 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND 

BALANCES – GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30, 2011 

 

See accompanying independent auditors’ report and notes to financial statements. 
 

General Nonmajor Total Governmental
Fund Funds Funds

REVENUES
Taxes 26,824,091$    -$                   26,824,091$            
Intergovernmental revenue 893,779           917,182           1,810,961                
Charges for services 1,467,268        26,757            1,494,025                
Investment income 50,399            2                    50,401                    
Other revenues 448,349           279,563           727,912                   

TOTAL REVENUES 29,683,886      1,223,504        30,907,390              

EXPENDITURES
  Current:
    General government 3,568,029        811,236           4,379,265                
    Public safety 3,748,222        73,264            3,821,486                
    Health and sanitation 504,357           -                     504,357                   
    Recreation and culture 466,654           76,317            542,971                   
    Education 15,511,240      -                     15,511,240              
    Public works 1,615,677        -                     1,615,677                
    Beach and harbors 228,236           8,500              236,736                   
    Library 347,598           9,227              356,825                   
    County tax 1,488,326        -                     1,488,326                
    Unclassified 194,202           493,711           687,913                   
  Debt service:
    Principal 630,000           -                     630,000                   
    Interest 119,530           -                     119,530                   
  9B Landfill closure -                     182,500           182,500                   
TOTAL EXPENDITURES 28,422,071      1,654,755        30,076,826              

EXCESS OF REVENUES OVER (UNDER)   
EXPENDITURES 1,261,815        (431,251)          830,564                   

OTHER FINANCING SOURCES (USES)
  Operating Transfers in -                     815,257           815,257                   
  Operating Transfers (out) (807,962)          (7,295)             (815,257)                  
TOTAL OTHER FINANCING SOURCES 
(USES) (807,962)          807,962           -                             

EXCESS OF REVENUES AND OTHER 
SOURCES OVER (UNDER) EXPENDITURES
AND OTHER (USES) 453,853           376,711           830,564                   

FUND BALANCES - JULY 1 7,561,843        6,582,170        14,144,013              

FUND BALANCES - JUNE 30 8,015,696$      6,958,881$      14,974,577$            
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SCHEDULE 1 
TOWN OF WELLS, MAINE 

 
BUDGETARY COMPARISON SCHEDULE – BUDGETARY BASIS 

BUDGET AND ACTUAL – GENERAL FUND 
FOR THE YEAR ENDED JUNE 30, 2011 

See accompanying independent auditors’ report and notes to financial statements. 
 

Variance
Actual Positive 

Original Final Amounts (Negative)

Budgetary Fund Balance, July 1 7,561,843$  7,561,843$  7,561,843$  -$                   
Resources (Inflows):

Taxes 26,887,955  26,887,955  26,824,091  (63,864)         
Intergovernmental revenue 490,992       490,992        893,779        402,787        
Charges for service 1,154,100    1,154,100     1,467,268     313,168        
Investment income 100,000       100,000        50,399          (49,601)         
Other income 175,500       175,500        448,349        272,849        
Transfers from other funds -                    -                     -                     -                     

  Amounts Available for Appropriation 36,370,390  36,370,390  37,245,729  875,339        
Charges to Appropriations (Outflows):
  Current:
    General government 4,032,321    4,039,808     3,568,029     471,779        
    Public safety 3,912,495    3,942,282     3,748,222     194,060        
    Health and sanitation 509,264       509,264        504,357        4,907             
    Recreation & culture 543,455       544,046        466,654        77,392          
    Education 15,511,240  15,511,240  15,511,240  -                     
    Public works 1,529,405    1,797,854     1,615,677     182,177        
    Beach and harbors 306,488       306,488        228,236        78,252          
    Library 341,808       343,062        347,598        (4,536)           
    County tax 1,488,326    1,488,326     1,488,326     -                     
    Unclassified 773,990       784,432        194,202        590,230        
  Debt service:
    Principal 630,000       630,000        630,000        -                     
    Interest 119,350       119,350        119,530        (180)               
  Overlay 505,277       505,277        -                     505,277        
Transfers to other funds 771,900       771,900        807,962        (36,062)         
Total Charges to Appropriations 30,975,319  31,293,329  29,230,033  2,063,296     

Budgetary Fund Balance, June 30 5,395,071$  5,077,061$  8,015,696$  2,938,635$   

Use of undesignated fund balance 2,166,772$  2,166,772$  -$                   (2,166,772)$ 
Use of designated fund balance -                    318,010        -                     (318,010)       

2,166,772$  2,484,782$  -$                   (2,484,782)$ 

Budgeted Amounts
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DATES TO REMEMBER 
 

 
  
 December 1 Dog Licenses Due 
  1 Hunting/Fishing Licenses Available 
   Clam Licenses Available Mid-December 
 
 February 1 Dogs Not Licensed / Assessed a $15.00 Late Charge 
 
 February/  Abatement Appeal Deadline (185 days after commitment - 
 March  Depending on actual day of Commitment) 
 
 April 1 Dogs Not Licensed / Assessed a $25.00 Late Charge 
 
   All Property, both Real and Personal, Assessed to 
   Owner of Record, based on completion and condition of 
   Property as of April 1st. 
 
 May 1 Beach Passes on Sale 
   ATV & Snowmobile Registrations Available 
 
 June 30 Fiscal Year Ends, Municipal Books Close  
 
 July 1 Fiscal Year Begins 
 
 September/  Tax Bills Committed and Mailed 
 October  
 
 October/  Interest Begins 46th day after Commitment 
 November  
 
  
    
 
Helpful Hint:  When you get your new calendar at the beginning of the year, try writing 
down the first of the month when you need to license your dog, register your vehicle, 
and dates to obtain hunting, fishing and clam licenses. 
 
 
 
 


