




Senator Je<ome A. E:merson 
District 9 
State House Station 3 
Augusta. Mame 04333 

Dear Friends: 

MAINE STATE SENATE 
114th Leg1slature 

J anuary 1990 

PO. Box E 
Connna. Ma1ne 04928 

In the second session of the !14th Legislature, lawmakers will 
address· the major i ssues facing us t oday. Property tax relief, 
solid waste. education, child care, affordable housing, economic 
development and welfare reform are among the important areas we must 
f ocus on. 

During the f i rst session of the !14th, in spite of the limita 
tions of available funds, an effort was made t o provide some relief 
from local property taxes. In the legislation that was enacted, I 
want to bring to your attention two programs that will provide some 
relief for resident homeowners - the Homestead exemption (a new 
program), the other a beefed-up version o f the existing Circuit 
Breaker. Both of those programs must be applied for by the home
owners and apply only to primary residences. They are state funded 
and in no way should be considered welfare. If you are not familiar 
with these programs, you should check with your local tax people. 

Thanks for the opportunity to have served you these past years. 
I hope my service has been to your satisfaction. 

Please feel free to contact me with your comments and concerns. 
I can be reached at home, 278-2232, or in Augusta, 289-1505 or 
1-800-423-6900 . 

Best wishes for a happy, healthy and prosperous 1990. 

Sincerely, 

JAE/j r 
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HousE oF REPRESENTATIVES 
STATE HousE AuGuSTA 04333 

289-1400 

REPORT TO THE CITIZENS OF PALMYRA 

January 1990 

As your State Representat ive, my first 
concern is t o be availabl e to hear your feelings 
on proposed legislat i on which may have a direct 
effect on Palmyra and its res i dents . During 
session, I can nearly always be reached at the 
Capitol at 289-1400 or at my home, 938-2308 . 
There is a 24-hour toll-free message center at 
the Capitol 1-800-423-2900. In addition, I am 
available in Palmyra as often as my legislative 
schedule permits. 

The ll4th Legislature convened on January 3, 
1990, for the Second Regular Session. The 
sess ion should continue until late April. 

I will do my best to help resolve problems 
or answer questions relating to State government 
agencies . I provide periodic mailings to your 
town officials and other interested residents. 
Should you desi re to receive this important 
legi s lat ive informat ion, please let me know . 

I am proud to be representing Palmyra in the 
Maine Legislature . 

~~ 
Robe<t J ~dy ~ 
Sta te Re~:~nta~ 
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EDWARD J. MciNNIS 
Cor!Uiecl Public A-unlen! 

Board of Selectmen 
Town of Palmyra 
Palmyra, Maine 

£dwahd J. v«c.9nnts 
Ctltt41ed <!>ubl!e ..Aeeou•l••t 

-IIAINITRm 
WATUYIUI, liAJN£ 0<1101 

January 28, 1990 

TELEPHONE 
207-112~1 

I have audited the accomPanying general purpose financial statement of the Town 
of Palmyra, Maine as of December 31, 1989, and for the year then ended, as listed in 
the table of contents. These general purpose financial statements are the 
responsibility of the Town of Palmyra, Maine management. My responsibility is to 
express an opinion on these general purpose financial statements based on my audit. 

I conducted my audit in accordance with generally accepted auditing standards. 
Those standards require that I plan and perform the audit to obtain reasonable 
assurance about whether the general purpose financial statements are free of 
material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the general purpose financial statements. 
An audit also includes assessing the accounting principles used and significant 
estimates made by management, as well as evaluating the overall general Purpose 
fi nanci a 1 statement presentation. I bel 1 eve that my audit provides a reasonable 
basis for my opinion. 

. In my opinion, the genera l purpose financial statements referred to above 
present fairly, in all material respects, the financial position of the Town of 
Palmyra, Maine as of December 31, 1989, and the results of its operations and 
changes in financial position of its proprietary and similar trust fund types for 
the year then ended in conformity with generally accepted accounting princiPles. 

MY audit was made for the purpos.e of forming an opinion on the genera 1 purpose 
financial statements taken as a whole. The combining and individual fund and account 
group financial statements and schedules listed in the table of contents are 
presented for purposes of additional analysis and are not a requi red part of the 
general purpose financial statement of the Town of Palmyra, Maine. Such informat ion 
has been subjected to the auditing procedures applied in the audit of the general 
purpose financial statements and, in my opinion, is fairly presented in all material 
respects in relation to the general purpose financial statements taken as a whole. 

The accompanying supp 1 ementa 1 schedu 1 es and re 1 a ted information presented on 
the following pages are not necessary for a fair presentation of the financial 
statements, but are presented as additional analytical data. This i nformation has 
been subjected to the tests and other auditing procedures aoplied in the examination 
of the financial statements mentioned above and, in my ooinion, is fa irly stated in 
all material respects in relation to the financial statements taken as a whole. 



£dwand J. .Mc.9nnts 
Ci!tilted 'Public kou•to•t 

TOWN OF PALMYRA, MAINE 
Combined Balance Sheet 

All Fund Types and Account .Groups 
For the Year Ended December 31, 1989 

Governmental Fund Types 

Assets 
casn 1 n Bank and on Hand 

Taxes Receivable 
Tax liens Receivable 
Tax Acquired Property 
Investments - Stocks 
Notes Receivable 
Due From Other Funds 
Accounts Receivable 
Amount to be Provided for Retirement 
of General long-Term Debt 

Land, .Buildings, Equipment and Vehicles 

Total Assets 

Liabilities 
Payroll Taxes Payable 
Prepaid Taxes 
Deferred Revenue 
Deferred Property Taxes 
Due to Other Funds 
Notes Payable 

Total Liabilities 

Fund Equity 
Investment in Fixed Assets 
Fund Balances 

Reserved for Endowments 
Unreserved: 

Designated for Subsequent 
Years' Expenditures 

Undesignated 
Total Fund Equity 

Total Liabiliti es and Fund Equity 

General 

$160,272.90 
90,262.67 
18,191.12 
1,539.41 

176.90 
1,821.9B 

14,153.00 

$286,417.98 

$ 
200.00 

81,385.25 

Bt,sss:2:s 

22,296.00 
182,536.73 
:!04,83:!.73 

$286,417.98 

Capital 
Projects 

$109,199.36 

$109,199 .36 

$ 

109,199.36 

109,199:36 

$109,199 .36 



Fiduciary Totals 
Fund T.):~es Account Grou~s (Memorandum Onl.):) 

Trust and General General 
Asenc.): Funds Fixed Assets Lon2-Term Oebt 1989 ~ 
$12,535.77 $ $ $282,008.03 $225,419.75 

90,262 .67 68,847.12 
18,191.12 11,309. 48 
1,539.41 1,588.21 

6,620.00 6,620.00 6,620.00 
176.90 956.90 

1,821. 98 
14,153.00 

lll,021.00 lll ,021.00 30,000.00 
379,700.00 379,700.00 274,700.00 

$19,155.77 $379.700.00 Sl11,021.00 $905. 494. 11 $619,441.46 

$ $ $ $ $ 551.23 
200.00 241.30 

3,287.78 
.~- 81,385.25 74,543.09 

1,821. 98 1,821. 98 

1. 82( 98 
111,021.00 
m.o2I.oo 

lll,021.00 
194,428.23 

30,000.00 
to8,623.4o 

379,700.00 379,700.00 274,700.00 

14,825.00 14,825.00 14,825.00 

131,495.36 73,392.80 
2,508.79 

m .7oo:oo 
185,045.52 147,900.26 

I7 ,333.79 m.m.~m sio,8Is.o6 

$19 ,155.77 $379,700.00 $lll.021.00 $905,494.11 $619,441.46 

'2. 
8dwa.-d J. .Mc.9nnts 
Cut~ied 'Publ(e J.eeou"lo"f 



TOWN OF PALMYRA, I-lAINE 
Combined Statement of Revenues, Expenditures and Changes in Fund Balances 

A 11 Fund Types 
For the Year Ended December 31, 1989 

Revenues 
General Property Taxes 
Excise Taxes 
Supplemental Taxes 
Intergovernmental Revenues 
Investment Income 
New Pri nci pa 1 
Miscellaneous 
Licenses and Permits 

Tota 1 Revenues 

Ex~nditures 
nerat GOvernment 

Protect ion 
Health and Sanitation 
Public Works 
Welfare 
Cemeteries 
Debt Service 
Special Assessment 
Unclassified 

Total Expenditures 

Excess of Revenues Over (Under) 
Expenditures 

Other Financing Sources (Uses) 
~perattng Transfers - In 
Operating Transfers - Out 

Excess of Revenues and Other 
Sources Over (Under) 
Expenditures and Other Uses 

Fund Balances - January 1, 1989 

Adjustments - Note 9 

Fund Balances - December 31 , 1989 

&lwa~d J. J.lc9Mnts 
Ce!ttlted q>,Mtc vlccoo•tont 

Governmental 

General 
Fund 

$346,858.69 
117,694.51 

974.56 
103,668.35 

7,863.96 

6,387.00 
6,103.94 

5SU5UI 

73 ,079.72 
12,396.56 
42,032.25 

108,964.82 
369.73 

1,200.00 
11,737.77 

264,592.24 
4,249 .65 

m.m.1~ 

70 ,928.27 

70,928.27 

145,385.99 

(11,481.53) 

$204,832.73 

Fund Types 

$ 

Capital 
Projects 

56,742 .24 
4,747.97 

~r.m:2r 

24,590.65 

2~.sg~:~s 

36,899.56 

36,899 .56 

72,299.80 

$109.199 .36 



Fiduciary Totals 
Fund Types (Memorandum Only) 

Trust 
Funds 1989 1988 

$ $346,858.69 $282,499.59 
117,694.51 101,979.33 

974.56 749.60 
160,410.59 140,943.98 

1,354.46 ll,966.39 11,776.42 
300.00 

6,387.00 4,336.15 

1.354:46 
6,103.94 

652,395.68 
5,247 .00 

547,832 .07 

73,079.72 52,187.14 
.-- 12,396.56 8,495.93 

42,032.25 42, 745.97 
133,555.47 134,600.79 

369.73 1,045.23 
2,452.94 3,652.94 1,466.27 

11,737.77 
264,592.24 246,908.97 

2,45Z:94 
4,249.65 

545,666 .33 
4,986.86 

492,m.I~ 

(1,098.48) 106,729.35 55,394.91 

877.87 
(55,841. 70) 

(1,098.48) 106,729.35 431.08 

18,432.27 236 '118 .06 287,601.87 

( 11,481.53) (51,914.89) 

$171333.79 $331,365 .88 $236,118.06 

lo'i 

£dwohd J. JAr.9MKts 
CQ,Iqtrd 'Pub,ic v\cccu•lo•l 



TOWH OF PALMYRA, MAINE 
Statement of Revenues, Expenditures and Changes in Fund Balance 

General Fund - Budget and Actual 
For the Year Ended December 31, 1989 

Variance 
Favorable 

Revenues Budget Actua 1 (Unfavorable ) 
!"aXeS 

General Property Taxes $346,858.69 $346,858.69 $ 
Excise Taxes 25,000.00 117,694.51 92,694.51 
Suppl emental Taxes 974.56 974.56 

Intergovernmental Revenue 
State of Maine· - Revenue Sharing 64,252 .76 60,632.05 (3,620. 71) 
State of Maine - Highway Block Grant 25,000.00 24,590.65 (409. 35) 
State of Maine - Veteran's Reimbursement 144 .90 144.90 
State of r~aine - Education Block Grant 4,147.75 4,147 .75 
State of Maine - Planning Grant 14,153.00 14 ,153 .00 

r~iscellaneous 6,387.00 6,387.00 
Li censes, Permits and Fees 6,103.94 6,103.94 
Interest on Investments and Taxes m.m:2o 

7,863.96 7,863.96 
Tota 1 Revenue 5l!M5I.Ol no.m.sr 

Ex~nditures and Transfers 
nera 1 Government 92,871.00 73,079.72 19,791.28 

Protection 12,900.00 12 ,396.56 503.44 
Health and Sanitation 52,000.00 42,032 .25 9,967.75 
Public Works 98,500 .00 108,964.82 (10,464.82) 
Debt Service 11,725 .00 11,737 .77 (12. 77) 
Welfare 1,000.00 369.73 630.27 
Cemeteries 3,200.00 1,200.00 2,000 .00 
Special Assessments 265 '784.20 264,592.24 1,191.96 
Unclassified 5,436.00 4,249.65 1' 186.35 

Total Expenditures m.m.2o m.m.7~ 2~.m.~~ 

Excess of Expenditures Over 
(Under) Revenues (64,004.00) 70,928.27 134,932.27 

Fund Balance - January 1, 1989 145,385.99 145,385 .99 

Adjustments - Note 9 (11,481.53) 11,481.53 

Fund Balance - December 31, 1989 $ 81,381.99 $204,832.73 $146,413.80 

The accompanying sul!lllary of significant accounting policies and notes are an 
integral part of the financial statements. 

~5' 

£dwa.~d J . .Mc.9""ts 
Ci•tt\!td qlub4te ulteoootcot 



TOWN OF PALMYRA, MAINE 
Statement of Revenues , Expendi tures and Changes i n Fund Bal ances 

Trust Funds 
For the Year Ended December 31, 1989 

Soldiers 
Cemetery r~emori a 1 Mini steral 
Funds Funds Funds 

Reven ues 
Investment Income $ 1,240.93 $ 16.91 $ 96.62 

Exbenditures 
perat1ng Transfers - Out 2,452.94 

Excess of Revenues Over 
{Under) Expenditures { 1,212.01) 16. 91 96. 62 

Fund Balance - January l , 1989 16,160 .44 475 .29 1, 796.54 

Fund Balance - December 31, 1989 $14,948. 43 $ 492.20 $1,893.16 

Fund Ba 1 ances as of December 3l., 1989 
Consist of: 

Principal $13,825.00 $ $1,000.00 
Unexpended Income 1,123. 43 492 ;20 893; 16 

Totals $14,948 .43 $ 492 .20 $1 ,893; 16 

Total 
Trust 
Funds 

$ 1,354. 46 

2,452.94 

(1 ,098. 48) 

18,432.27 

$17,333.79 

$14,825.00 
2,508. 79 

$17,333. 79 

The accompanying summary of signifi cant accounting policies and notes are an 
integral part of the financial statements . 

~~ 

£dwQJid J. JAc9Mts 
C••!tlt•d 'Publtc vl<c<lllo ta•t 









 


