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Accounting principles generally accepted in the United States of America require that the Munagement's
Discussion and Analysis on page 3 be presented to supplement the basic financial statements, Such
information, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board, who considers it to be an essential part of financial reporting for plocing
the basic financial statements in an appropriate operational, economic, or historical context, We have
applied certain limited procedures to the required supplementary information in accordance with
auditing standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for
consistency with management’s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not CXpress an opinion
or provide any assurance on the information because the limited procedures do not provide us with
sufficient evidence Lo express an opinion or provide any assurance.

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Town of New Portland, Maine's financial statements as a whole, The
combining and individual nonmajor fund financial staterments are presented for purposes of additional
analysis and are not a required part of the financial statements. The combining and individual nonmajor
fund financial statements are the responsibility of management and were derived from and relate directly
to the underlying accounting and other records used to prepare the financial statements. The information
has been subjected to the auditing procedures applied in the audit of the financial statements and certain
additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinion, the information is fairly stated in all material respects in
relation to the financial statements as a whole.

As described in Note A to the financial statements, the Town implemented GASB Statement No. 54
Fund Balance Reporting and Governmental Fund Type Definitions. Certain prior year fund balance
amounts have been restated to reflect the provisions of GASB Statement No, 54,

(s (i Copy

Professional Association

Portland, Maine
February 3, 2012

[ S%]

Page 38



Statement of Net Assets

Town of New Portland, Maine

As of December 31, 2011

Governmental
Activities
Assets
Cash b 499,039
Taxes receivable 155,935
Tax liens receivable 48.646
Accounts receivable 11,472
Capital assets, net of accumulated depreciation 647,898
Total Assets 1,362,990
Liabilities
Accounts payable 5,393
Accrued interest payable 2,374
Taxes paid in advance 1,689
Long-term liabilities:
Portion due or payable within one year:
Bonds and note payable 16,273
Portion due or payable after one vear:
Bonds and note payable 1401,425
Taotal Liabilities 166,154
Net Assels
Invested in capital assets, nel of related debt 491,200
Restricted, expendable 21,356
Restricted, nonspendable 1,700
Unrestricted H82.580

Total Net Assets 5 1,196,836

See accompanying independent auditors’ report and notes 1o finaneial statements,
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Statement of Activities

Town of New Portland, Maine

For the Year Ended December 31, 2011

Net
{Expense) Revenue
and Changes in
Program Revenues Net Assels
Operating
Charges for ~ Grants and Govermmental
Function/Progrims Expenses Services Contributions Activities
Governmental Activities:
General government S 141,386 % 33,535 § - 5 (107.851)
Public safety 102,974 - (102,974)
Public works 316,397 - 45,000 (271,397
Health and sanitation 47,600 1,132 - (46,468)
Education 524,313 - - (524,313)
Unclassified 196,847 - - (196,847)
Capital cutlays 57.677 - - (37.677)
Interest on long-term debt 6,717 - (6,717)
Total Governmental Activities $ 1393911 § 34,667 % 45,000 (1,314,244)
General revenues:
Taxes:
Property 997,384
Excise 114,285
Intergovermmental 122,763
Interest income 1749
Miscellaneous 6,556
Total General Revenues 1,246,167
Change in Net Asscls (68,077)
MNet assets at beginning of vear 1,264,913
Net Assets at End of Year § 1,196,836

See accompanying independent auditors' report and notes to linancial statements,
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Balance Sheet - Governmental Funds

Town of New Portland, Maine

As of December 31, 2011

Other Total
Governmental  Governmental

General Funds Funds

Assels

Cash b 454,797 8 44242 8 499,039
Taxes rececivable 155,935 - 155,935
Tax liens receivable 48.646 - 48,646
Accounts receivable 11,472 - 11,472
Due from other funds 20,047 - 20,047

Total Assets S 690,897 % 44242 8 735,139

Liabilities and Fund Balances

Liabilities
Accounts payable 5 5393 % - 5 5,393
Taxes paid in advance 1,689 - 1,689
Deferred property taxes 165,000 - 165,000
Due to other funds - 20,047 20,047
Total Liabilities 172,082 20,047 192,129
Fund Balances
Nonspendable;
Permanent Fund - 1.700 1,700
Restricted:
Permanent Fund - 21,356 21,356
Assigned:
Special Revenue Fund - 1,139 1.139
General Fund 144,561 - 144,561
Unassigned:
General Fund 374,254 - 374,254
Total Fund Balances 518.815 24,195 543.010

Total Liabilities and Fund Balances $ £90,897 S 44,242 % 735,139

See accompanying independent auditors' report and notes to financial statements.
pan}
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AT THE END OF 2011 SURPLUS IS REFLECTED AS UNASSIGNED GENERAL FUND
(374,254.00)
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Reconciliation of Governmental Funds Balance Sheet
to the Statement of Net Assets

Town of New Portland, Maine

As of December 31, 2011

Total Fund Balances - Governmental Funds $ 543,010

Amounts reported for governmental activitics in the Stalement of
Net Assets are different because:

Capital assets used in governmental activities are not finangial
resources and therefore are not reported as assets in governmental
funds. The cost of capital assets, net of accumulated depreciation is: 647,808

Property tax revenues are presented on the medified acerual basis

of accounting in the governmental funds but in the Statement of

Activities, property tax revenue is reported under the accrual method.

The balance in deferred property tax revenue in the governmental

funds as a liability is; 165,000

Long-term liabilities are not due and payable in the current period
and therefore are not reported as ligbilities in the funds, Long-term
and related liabilities at yvear-end consist of:

Bonds and note pavable 5 (156,698)
Accrued interest payable (2,374)
(159,072}
Total Net Assets - Governmental Activities $ 1196836

Sce accompanying independent auditors' report and notes (o financial statements.
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Statement of Revenues, Expenditures and Changes in Fund Balances -
Governmental Funds

Town of New Portland, Maine

For the Year Ended December 31, 2011

Other Total
Governmental  Governmental
General FFunds Funds
Revenues
Taxes
Property 8 997,384 8 - $ 997,384
Excise 119,285 - 119,285
Intergovernmental 168,895 - 168,895
Miscellaneous 40,091 179 40,270
Total Revenues 1,325,655 179 1,325,834
Expenditures
Current
General government 138,814 = 138,814
Public safety 66,492 - 06,492
Public works 315,666 - 315,666
Health and welfare 47,600 - 47.600
Education 524,313 - 524313
Unclassified 176,876 22,666 199,542
Debt service - principal 16,434 - 16,434
- interest 6,934 - 6,934
Capital outlay 104,677 - 104,677
Total Expenditures 1,397,806 22,666 1,420,472
Revenues Over (Under) Expenditures (72,151 (22,487) (94,638)
Other Financing Sources (Uses)
Operating transfers in 43,963 38,028 81,991
Operating transfers out (38.028) {43,963) (81.991)
Total Other Financing Sources (Uses) 5935 (5.935) -
Revenuoes and Other Sources Over
(Under) Expenditures and Other Uses (66,216) (28,422) (94,638}
Fund balances at beginning of vear 585,031 52,617 6H37.648
Fund Balances at End of Year § 518.815 § 24,195 % 543.010

See accompanying independent auditors' report and notes 1o financial statements,
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Reconciliation of the Statement of Revenues, Expenditures and Changes in
Fund Balances of Governmental Funds to the Statement of Activities

Town of New Portland, Maine

As of December 31, 2011

Net Change in Fund Balances - Total Governmental Funds

Amounts reported for governmental activities in the Statement of Activities
are different because:

Governmental funds report capital asset additions as expenditures. However,
in the Statement of Activities, the cost of those assets is allocated

over their estimated useful lives as depreciation expense. This is the
amount by which deprecintion expense differed from capital asset additions
in the current period:

Capital asset additions 3 56,035
Depreciation expense (46,125}

Property tax revenues are presented on the modified accrual basis of
accounting in the governmental funds but in the Statement of Activities,
property tax revenue is reported under the acerual method. The current
vear change in deferred property tax revenue reported in the governmental
tunds and not in the Statement of Activities is:

Repayment of debt principal is an expenditure in the governmental funds,
but the repayment reduces long-term liabilitics in the Statement of Net
Assets. This is the principal portion of debt service paymenis:

Some expenses reported in the Statement of Activities do not require

the use of current financial resources and therefore are not reported

as expenditures in the governmental funds.

Change in accrued inlerest payable

Change in Net Assets of Governmental Activities

See accompanying independent auditors' report and notes to financial statements,
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Statement of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual - General Fund (Budgetary Basis)

Town of New Portland, Maine

For the Year Ended December 31, 2011

Revenues
Taxes
Property
Excise
Intergovenimental
Miscellaneous

Total Revenues

Expenditures

Current
General government
Public safety
Public works
Health and welfare
Education
Unclassified

Debt service - principal

- interest
Capital outlay

Toial Expendiiures
Revenues Over (Under) Expenditures

Hher Financing Sources (Uses})
Operating transfers in
Operating transfers out
Utilization of assigned balances
Unlization of unassigned balances
Total Other Financing Sources (Uses)

Revenues and Other Sources Over
(Under) Expenditures and Other Uses

Fumd balance at beginming of year (budgetary basis)

Fund Balance at End of Year (Budgelary Dasis)

Budgeted Amounts

Actual Amounts

Vanance with
Final Budpet

Original Final (Budpetary Basis) Positive (Negative)
5 bt} % T 4 GIT384 S W7 IRl & .
121,000 121,04K0 119 285 (1,715}
98,274 98,274 123,535 25,261
10,511 10,511 39,863 2%.352
1,227,169 1,227,169 1,280,067 52,898
143,458 143,458 138 814 4644
75,176 75,176 63,342 11.834
320,221 320,221 315,606 4,555
51,406 51,406 47,600 3,806
524,313 524313 224313 -
157,927 157,927 176,071 (18, 144)
16,434 16,434 16434 -
6,934 6,934 6,934 .
- 104,677 104,677 -
1,295, 869 1,400,546 1,393,851 5,695
(648, T0H) (173377} (113,784) 50,593
48,746 153,423 153,423 -
(79227 (79.227) {75,518) 3,709
67,219 67,219 - (67,219)
500, () S0 000 - (50,000 )
86,738 191,415 77,905 (113.510)
LY 18,038 S 18,038 {35870 S (53,917
434,479
b FUR GO0

See accompanying independent auditors' report and notes to financial statements.
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Notes to Financial Statements - Continued

Town of New Portland, Maine

Note F - Long-Term Debt

Long-term liability activity for the year ended December 31, 2011, was as follows:

Amounts
Beginning Ending Due within
Balance Additions Reductions Balance One Year
Governmental Activities:
Bonds and note payable S 173,132 & --- 8 16434 S 156,698 S 16273
Al December 31, 2011 long-term debt consisted of the following individual issues:
Bond payable to Rural Development due in
annual installments of $3,746 including
interest at 4.5% through October 2028, s 43.818
Bond payable 1o Rural Development due in
annual installments of $5.993 including
interest at 4.5% through October 2030, 75.442
Note pavable to Franklin Savings Bank due in
annual installments of $13.629 including
interest at 4.5% through September 2014, 37,438
156,698
The annual requirements 1o amortize long-term debt are as follows:
Year ending December 31: Principal Interest Total
2012 hY 16273 § 7095 % 23,368
2013 17,017 6,351 23,368
2014 17.863 5574 23,437
2015 4,989 4,750 9,739
2016 5,213 4,526 9739
2017-2021 29 807 18,887 48,694
2022-2026 37,144 11,551 48,695
2027-2030 28,392 2,933 31,325

Tol § 156698 S 61667 S___218,365
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Notes to Financial Statements - Continued

Town of New Portland, Maine

Note G - Assigned Fund Balance

At December 31, 2011, the assigned general fund balance consisted of the following;

General Carryforwards:
Insurance
Planning board
Fire department
Summer roads
Transfer station
Cemetery stone maintenance
Animal control
Christmas lights
General assistance

Other Reserves:
Legal fees contingency
Fire certification
Tarring,

Grant matching
Recreation

Fire truck

Road projects

Road grant
Building fund
Grader replacement

Note H - Expenditures Over Appropriations

5 3,640
1,590

7,067

4.555

3,124

2,545

1,002

143

681

2.633
6,842
g
13,469
3.658
5,000
5,000
35,293
21,310

25.000

S5 144,561

The following appropriations were exceeded by actual expenditures:

Appropriations

OfTicers” salaries
Town office/charges
MNewsletter

Audit

County tax
Abatements
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Schedule of Devenues, O enses and Changes in Other Town Ceserves

Town of New Portland, Maine

For the Cear Unded December 31, 2011

Legal Fees Fie Grant Fire Hoad Hoad [enlding Crader
Comtingency Certilicatum Tarmn  atching Recrexbon Truell Priyects Gramt Fund Replacement Total
Uevenues
[ntergovernmental 5 . 1 - 5 - 5 - 5 - L1 - 5 - § 45360 § - 5 - § 4530
Tither H 5 s : - . " . : H :
feeTEst 10 5 4is 2 s i - 36 a1 - 228
Total [Tevenues m 5 s 22 i in - A5416 41 - 15,588
O Tenditures . 3TF 3,150 2 - A28 . = . e . 3,355
Cevenwves Over Tinder 1 Lenditures. 367U 31450 46 22 142248 a9 - 43416 44 . 41,633
{Mther Financing Sources [[ses(]
Tiperating transters in 3, 2,590 10, 000 - 1,500 50600 5,000 - - 100, D 37450
Cperating transfers o ¥ - 03322401 - - 274907 - 35,0007 13,7360 - 0946077
Tatal (Mher Financing Sources [Dses] 3,004 2.9 232240 = 1,500 2249017 5,000 [ERA LT 3,460 100 N 71,9700
Devenues and Other Sources Over
Wnder U W enditwres and Other Lses 2633 ()3 18] 23 178U 2 1078 2243510 5,000 416 &@.020 10, (i} 303370
Fumd balunces a1 beggrming of year - 6957 23.187 15,447 2180 27451 34877 25.012 15,000 150,431
Fund Balances at Und of Uear § a633 £ 6842 5 q9 % 15460 § 1658 § 5000 % 5000 % 35293 S 21110 S s § 120214

See accompanying independent auditars' report,
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PLEASE FILE WITH THE SELECTMEN ON OR BEFORE APRIL 15T, 2012

LIST OF ESTATES
NOT EXEMPT FROM TAXATION
FILED PURSUANT TO TITLE 36, M.R.S.A. SECTION 706

To the Assessors of the Municipality of New Portland:

I am a legal resident of

(municipality) (state)
REAL ESTATE:

List briefly each seperat parcel subject to taxation on April 1st, 2012 and located in
New Portland, Me.

LOCATION AREA OF LAND BUILDINGS
(approx. lot size) (Dwellings, sheds, outbuildings)
1.
2.
3.

(If additional space is needed please use a blank sheet)

Have any of the buildings listed been constructed or altered(include damaged)
Since April 1st, 20117
YES NO

If yes, identify building, construction, alteration or damages.

PERSONAL PROPERTY:
Check items owned or in possession and subject to taxation in New Portland, Maine.

Industrial stock (raw materials, unfinished and finished goods)
Machinery and equipment (industrial, mercantile, farm, etc.)
Watercraft-For use exclusively in tidewater

Watercraft (other)

Wood, lumber or logs (not included in #1 or #2)

Furniture and fixtures (stores, office, commercial)

Other (please identify)

Nogosrwh =
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Trailer not excised: Feet: Make:

Serial/Vin #

The foregoing is submitted in compliance with Title 36, M.S.R.A., sec. 706 and is true
and correct to the best of my felief as of April 1st, 2012.

I understand that the assessor (or any of them) may require me to make oath of the
foregoing and that any of them may require me to answer in writing all proper inquiries
as to the nature, situation and value of any property liable to be taxed in the State of
Maine, and that a refusal or neglect to answer such further inquiries and subscribe the
same will be an appeal to the County Commissioners.

(Signature of Taxpayer)

(Name of Taxpayer-Please Print)

(Date)
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LIST OF DONATION REQUESTS THAT WERE NOT
INCLUDED IN THE 2012 BUDGET

SPECTRUM GENERATIONS-$626.00
FAMILY VOILENCE PROJECT-$575.00

AMERICAN RED CROSS- $791.00

If you would like to make a contribution to any of these agencies you can obtain the contact
information at the Town Office.
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WILLIAM GARDINER YOUNG
1921-2012

He was born in New York City on March 15, 1921 to George Alexander Young and Dorothy (Freeman) Young, and grew
up in Forest Hills and Garden City, New York. His father worked on Wall Street and his mother was a classical pianist,
influences that were to inform both his choice of career and his lifelong passion for classical music. He graduated from
Cherry Valley High School in Garden City in 1939, and attended Princeton University, where he studied international
relations and later received a wartime associate’s degree.

In 1941, he left Princeton to enlist in the U.S. Army. It was during his time in the military that he made his first trip to
Maine. He fell in love with the State, especially with the snow—for his beloved skiing.

On retiring, he and Nona moved from Connecticut to Maine, where he ran a small farm. Always politically aware, and
ready to serve the needs of the community, Gard became an enthusiastic advocate for local farming, lobbied the
legislature on small-farm issues, co-founded the Maine Small Farm Association, and served as a delegate to the Maine
Democratic convention. He was an active participant in his local community of New Portland, attending every Town
Meeting from 1975 to 2011. He founded the Municipal Action Committee, was instrumental in initiating the local
newsletter, The New Portlander, and served on the School Board. In 1989, in keeping with his lifelong passion for
books, he and Nona were key members in a local group that founded the Rural Community Center, including a day care
facility and the New Portland Community Library. For the next ten years, he served on the board of the Library as
President, then as Treasurer. In 2009, he was given an Outstanding Citizenship Award by the Town of New Portland
for his service to the community.

Gardiner will be dearly missed from our community.
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